
Q3 2023 vs. Q3 2022 by the Numbers

*Adjusted EBITDA is a non-GAAP measure. For a reconciliation of Adjusted EBITDA to Net Income, see DCM’s MD&A filed 
on www.SEDAR.com. 

Visit ir.datacm.com for more details on our third quarter 2023 financial statements and MD&A 
dated November 8, 2023, including forward-looking statements, related risk factors, and non-IFRS 
measures.  DCM’s annual and interim filings are also available at  SEDAR.com. 
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Q3 2023 Highlights  

+93.6%
Revenue  

$122.7M

+52.4%
Gross Profit  

$30.3M

20.4%

-32% Adjusted EBITDA*  
$11.8M, +28.2% 

Environmental, Social & Governance

Standard trees reforested
1,085,636

lbs of paper offset
90,231,905

Q3 2023 Summary
We are pleased with our continued progress building a better 
and a bigger business as reflected in our third quarter results 
and the positive momentum of our integration efforts since 
completing the acquisition of Moore Canada Corporation 
just six months ago. The combined business delivered solid 
performance building value with existing customers, securing 
new client wins and optimizing strategic revenue opportunities.  

– Richard Kellam, President & Chief Executive Officer 

SG&A as of Revenues  
improved vs. 21.5% 

Net Debt reduction   
since acquisition of MCC 

9.6% of revenue

Merger integration progressing ahead 
of schedule, and above targets:

$17.5M or +50% of annualized  
savings initiated to date

Revising target to $30M–$35M in annualized synergies  
(from $25M–$30M) over the net 18–24 months

Operational Organizational Procurement Revenue

Early success in 
expansion revenue 
& new logo wins

$18M  
post-closing 

Sales & Operation teams 
fully integrated

Operational Initiatives

Procurement Initiatives

Organizational Initiatives

Revenue Growth Focus

average revenue 
per plant +45%

14 plants to 10 
[4 plants to be consolidated]

Optimized our vendor base
Centralized 

purchasing & outsourcing 
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